FIDENTIAL 211 ep

COMPLIANCE WITH STATEMENT OF BENEFITS 20_16 PAY 20_17_

REAL ESTATE IMPROVEMENTS
State Form 51766 (R3 / 2-13) 'APR 27 2016 FORM CF-1 / Real Property

Prescribed by the Department of Local Government Finance

CITY C LE RK PRIVACY NOTICE

INSTRUCTIONS: The cost and any specific individual's

. : . " . . . saiary infermation is confidentiai; the

1. This form does not apply to property located in a residenfially distressed area or any deduction for which the balance of the filing is public recerd
Statement of Benefits was approved before July 1, 1991. per IC 61,1-12,1-5,1 (¢} and (d).

2. Properfy owners must file this form with the county auditor and the designating body for their review regarding

the compliance of the project with the Statement of Benefits (Form SB-1/Real Praperty),

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor,

This form must alsc be updated each year in which the deduction is applicable. It is filed with the county auditor

and the designating body before May 15, or by the due date of the real properly owner’s personal property refurn

that is filed in the fownship where the properly is jocated. (IC 6-1.7-12.1-5.1(b))

5. With the approval of the designating body, compiiance information for multiple projecis may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

SECTION 1 TAXPAYER INFORMATION

oW

Name of taxpayer County
Sycamore Hotel Pariners, LLC Vigo
Address of taxpayer (number and sfreef city, state, and ZIFP code} DLGF taxing distrct number
10734 Sky Prairie St., Fishers, IN 46037 84-009
Name of contact person Telephone number
Timothy Dora { 317 ) 863-5700
SECTION 2 LOCATION AND DESCRIPTICN OF PROPERTY
Name of designating body Resclution number Estimated start date (month, day, year)
Common Council of the City of Terre Haute, Indiana 12,2015 5/1/2016
Location of property Actual start date (monih, day, year)
Immediately West of 2645 South Joe Fox St
Descriptich of real property improvernents Estimated completion date {month, day, year}
The project would consist of a new 4-story, 56,000 square foot "Home?2 Suites” Hotel near State Road 7112017
46 and |-70, The hotel will be 4 stories and contain 91 quest rooms consisting of 70 standard size Actual completicn date (month, day, year)
hotel rooms and 21 larger suite rooms, and will include 144 parking places
SECTICHN 3 EMPLOYEES AND SALARJES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employaes 30 28
Salaries 459,023 $415,000
Number of employees retained 30 28
Salaries 459,023 $415,000
Number of additional employees 30 0
Salaries 410,000 0
SECTION 4 COST AND YALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COS8T ASSESSED VALUE

Values before project

Plus: Values of proposed project

Less: Values of any property being replaced

Net values upon completion of project

ACTUAL COST

Values before project

Plus: Values of proposed project

Less: Values of any property being replaced

Net values upon completion of project
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

ASSESSED VALUE

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of sclid waste converted
Amount of hazardous waste converted
Other benefits:
SECTION & TAXPAYER CERTIFICATION

-~ | hereby certify that the representations in this statement are true.
Sigiatdre of authgﬁ%epres%ﬁiyp_ G’;A. Title Date si (monih, day, year)
/ 7 i ed J 7 L2s /G
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CONFIDENTIAL

OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF EENEFRITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.7 and IC 6-1.1-12.1-5.9}

1. Mot later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substanttaly complied
with the Statement of Benefifs (Form SB-1/Real Property).

2.If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, fime and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirfy (30) days after the date this notice is mailed. A copy of the notice may be sent to the county audifor and the county assessor.

2. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantiaily comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body determines that the property owner has NOT made reasonable efforts fo comply, then the designating body shall adopt a resociution
terminating the properfy owner's deduction. If the designating body adopts such a resolution, the deduction does not apply fo the next installment of property
taxes owed by the property owner or fo any subsequent instaliment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to. (1) the property owner; (2) the county audifor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
|:| the property owner IS in substaniial compliance

the property owner IS NOT in substantial compliance

[ otner (specify)

Reasons for the deierminaticn (aftach additional sheets anecessary) 3
*.

(xue-shcﬂ.s CQV'\CQ"(\((\(J? S’t( oM

Date signed (month, day, year)

5-12-1
Attested b Designating body
%/ Terre Nowde Ciry Countie.

If the property owner is found not to be in substantiat compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30} days of the date of mailing of this notice )
of hearing

u B
it HaL Cowe 7RO0™

HEARING RESULTS (fo be compieted after the hearing)

Time of heanng Locatio

500

AM | Date of hearing (month, day, year)

@ Approved |:] Denied (see instruction 4 above)

Reasons for the determination {aftach additional sheets if necessary)

Signature of authorized memb Date signed ymonth, day, year)
AN (=T
Il

Aﬂesteq, = Designating bod ‘
47 /2/7/ ‘a%a:' Tecre, Bomte &y Councit
APPEAL RIGHTS [IC 6-1.1-12.1-5.9{e}]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaini in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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Construction has not begun on this property and will begin on or after 5/1/2016 with an expected
completion date of 7/1/2017. Form 322 will be filed once the property is assessed and form CF-1/Real
Property will be filed for 2017 pay 2018. There are currently no additional employees or payroll at this
location.




STATEMENT OF BENEFITS il P % %ﬁg 20 PAY 20

REAL ESTATE IMPROVEMENTS CURELHERT

Stale Form 64767 (R6 / 10.14) FORM 5B-1 f Real Property

Prescribed by the Depadment of Local Government Finance PRIVACY NOTICE
“This statament is being completed for reat propedy that qualifies under the foflowing ndiana Code {¢fieck ona hox): Any informalion concerning 1h? cosl
[ Redevelopment or rehabilitation of real estate improvements (IC 6-1,1-12.1-4) oIS SDISITSMH Apacilc cxarlee

n 3 . paid to Individual employees by the
[ Residentially distressed area {IC 8-1.1-12.1-4.1} I)roé:e owner is confidential per
C 61112151,

(INSTRUCTICNS:

1. This statement must be submilled to the body designaling the Economtic Revitalization Area prior to fhe public hearing if the designaling body requires
information from the applicant in maldng lts decision abou! whelher to designate an Economic Revital zation Ares. Olhenwvise, this stafernent must be
submilled fo the deslgnaling body BEFORE the radavelopment or rehabilitalion of real properiy for which the person wishes lo claim & deduction.

2. The slaterment of benefils forem must b submilted fo the designating bedy and the area designated an aconomic revitalizatior area before the initiation of
the redevefopment or rehabliitation for which ihe person desites to vfaim a deduction.

3. To oblain a deduction, & Form 322/RE must be filed with the Counly Auditor before May 10 in the year in which the addition to assessed valiation is
mads or nol fater han thirly {30) days efter the assessmenf notice is meiled lo the property owner if it was mailed alfler Aprit 10. A proparty ownsr who
fallad to file a deduction application within ihe prascribed deadiine may file an application between March 1 and May 10 of a subsequent yesr.

4. A property awner whe fiies for the deduction must provide the Counly Audifor and designating body il a Form CF-1/Real Properly. The Form GF-1/Real
Properly should he altached to the Form 322/RE when the deduciion Is first claimed and lien updaled anmually for each yeer the daduction is applicable.
1C 6-1.1-12.1-5.1(h}

5, For a Form 58-1/Real Propsriy that Is approved afier June 30, 2013, the designaling body is required {o establish an abalement schedule for each
deduction aflowed. For a Form S8-1/Real Property that is approved prior fo July 1, 2613, the abalement sofiedule approved by the designafing body
ramains in effect. IC 6-1.1-12.1-17

TAXPAYER INFORMATION -

Marme of taxpayer
Sycamore Hotel Parthers, LLC
Address of laxpayer [number and sireel, city slate, and ZIP code)
10734 Sky Prairie St, Fishers, IN 46037
Name of conlact person
Timothy Dora
C SESTIONS 5.

Telephone number E-mail addeass
_ (317 ) 863-5700 tdora@dorahotelco.com
DCATIGN ANDDESCRIETION OF PRUPOSED PRUJEC i

B . Rllon number
Common Council of the City of Terre Haute, Indgiana

Tocalion of praperty County DLGF taxing districl number
Immediately West of 2645 South Joe Fox St Vigo 84-009
‘Téscaplion of real propeity mprovements, redevelopment, of rehabilltalon {use adodional sheels /7 necessary) Estimated star{ date {month, day, yean

The project would consist of a new 4-story, 56,000 square foot "Home?2 Suites” Hotel near State Road 46 and 1-70. | May 1, 2016
The hotel will be 4 staries and cantain 91 guest raoms conslsting of 70 standard size hotel reoms and 21 larger sulte ["Estimated completion date (monlh, day, year)
rooms, and will include 144 parking places. July 1, 2017

1

LSECTIONS 0 . | Ui ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PRUFOSED FROJECT 1
Cuirent number ! Sataries +{ Number reteined s Salaries Number agddiliorat

30.00 $459,023.00 $459,023.00
JUSEGTIONA | L ST JESTIMATELE TOTAL COST AND VALUE OF PRORQSEL PROJEC A
REAL ESTATE IMPROVEMENTS

Safaries

$410,000.00

GOST ASSESSED VALUE
Currenl values 0,00
Flus eslimated values of piop 0sed project 9,660,000.00
Less values of any propery being replaced 0.00
Nel estimated valuas un 9,860,000.00

_ _ oomplelion
TISEOTION S L

of project

{ENEFITS PROMISEDEY THE TAXBAYER

Estimated solid waste convered (pounds) 0.00 Estimaied hazardous waste converied {pounds) 0.00

Other henefils

BSECTION B oo B L ETAXPAYER CERTIFICATION [
{ herel cerﬁfyﬂﬁ Ayehlesent igns in this statement are true.

Sisma'\ureo{authnﬁzeirz-re:e’nfﬂf\ ﬂ‘/ 7 / Bt Figned ol Gy oo
s /4’ \ S H TT/L.;:?S f S/

Printed name Qi authoriged reglesinlatie Title
Timothy qmraU / Manager, Sycamore Hotel Pariners, LLC
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FOR USE OF THE DESIGNATING BODY

Wa flnd Lhat the applicant meets the genesal standards In Ie resolution edapled orto be adopled by this body, Said reschullon, passed af to be passed
undsr 16 8-1,1-12,1, provides for the following limitations:

calarslar years® (see bolovg, The data this dasignalion

A. Tha deslgnated area has been limifed 1c a period of fme not to exceed

axplres Is

B. The typs of deduction lhat i allowed In (he designatod area Js Imited to:
1. Redavelopment or rehablfifalion of real esiate improvements COlYes [ONe
2. Residenflally dlstressed areas CYes [JNo

¢, Tie amount of Lhe deduclion applcable Is Umited to §

B, Other limitalkens of ¢enditions (spocify}

E. Number of yaars allowad: [] Yaar 1 [ Yeur 2 [ Year3 [ Year 4 [ Year5 (* seebulow)
Clvears ) Year 7 [ Years [ Yearg [ Year 19

£, For a statement of beaefls approved afier June 30, 2013, dkf thie designating body adopl an abalemanl schedule per G &:14,1-12.9-172
[3Yes [JNo
Ifyes, aliach a copy of the s5oterment schedule Lo tis form,
1f no, e designating body Is required {o establish en abatemend schedule bafora the deduction can be datermined.

Wa have also maviawed the Information contained fn {he etatement of berefits and find that the ssfimates and expeclalions are rozsonable and have
delermined that he tofelity of benofils is sulfickent to jusilfy the deductlon described shove.

Approved {sipnaiure and B of euthonzod Alembar of designaling body) Telophene number Date signed {monih, day, year}
{ )

Prirded name of auloized membsr of deslgnating body Name of designating bady

Allested by {signalure and e of sHesiar) Printed nams of abesier

* i the designaling body timits the time perdod during which an area Js un economic revitallzation erea, that limitation does not limit the length of Ume &
taxpeyer |s onllifed Lo recaive a dedudtion to a number of years Lhat is less Han the number of yaars dasignated under IC 6-1.7-12.117.

A. For Tesidentially distressed araas where the Form S8-1/Real Properly was approved prior to July 1, 213, the deduclions esiablished in [C
6.1.1-12.1-4.1 ramnain in efect, The deduclion period may not excasd five (5) years. For a Form S8-1/Real Property that 15 approved afier Jung 30,
2013, the designaling body 15 requlred 1o establish an abalement schedule for eash deduclion allowed, Tha deducllon period may not exeeed fon
(10} yeers. (See (C6-1.1-12.1-17 below)

8, For the redevelopment of rehablitafion of seal property where the Form SB-1/Real Property was approvad pries to July 1, 2043, the abatement
schedule approved by the designaling body remakns In effact, For a Form SB-1/Real Property that Is spproved afler June 30, 2013, the designating
body s required to eslablish an ahatement schedule for each deduction allowed. (See 1G 6-1.1-12.1-17 balow}

[C&-11-12.117
Abatemsnt schedules
Sse. 17. () A deslgnaling hody may provide to 3 business thal ls established in or relocated loa revitalization area &nd that receives a deduclion under
seclion 4 of 4.5 of Inis chapler an abalament schedille based on Ihe following factors:
(1) The lotal ameun of the taxpayer's Invasiment in real and personal property.
{2) The number of naw fuil-lime equivalenl jobs created.
{3) The average waga of ine nev employass compared 1o the slale minimum wage.
(4) The infrastrueture requirements for the texpayer’s investmenl.

{b) This subseclion applies to a stalement ofbansfils approved after June 30, 2013. Adesignaling body shell astablish an ebalemenl sehadule %
for each deduction aflowed urder this chapler, An sbalement schedule must specify the percentage amount of the deduclion for aach year of
the éeduclion. Anebalemsnt schedule may not exceed ten (10} years.

(¢} An abatement scheduls approved for a particular lexpayer bafore July 1. 2013, remaing In effect untt the abalemant schedule explras under
the terms of the resokdlen approving the laxpayer's slalement of benefits.
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OFFICE OF THE CLERK
City Hall, Room 102

17 Harding Avenue

Terre Haule, Indiana 47807
812-232-3375

Charles P. Hanley, City Clerk

Timothy Dora
Sycamore Hotel Partners, LLC
10734 Sky Prairie Street
Fishers, IN 46037
May 19, 2016

To Whom It May Concern:

This letter is in reference to the status of your company’s tax abatement compliance with the
Terre Haute City Common Council for Resolution RS 12, 2015. A meeting was held by the
Common Council on May 12, 2016 to discuss tax abatement compliance matters. During this
meeting it was determined your company was Not In Substantial Compliance. This
determination was based on the review of the information contained in Section 3 for
Employee and Salaries as listed on the submitted CF-1 form.

A hearing has been scheduled for June 9, 2016 at 5:00pm (EST) in the City Hall Courtroom.
The Courtroom is located at 17 Harding Avenue, City Hall, Terre Haute, Indiana 47807. A
representative of your company must appear to answer questions concerning the data
provided on the CF-1 form.

If a representative fails to attend the hearing scheduled for June 9, 2016, the Council may
consider such as the property owner’s failure to make reasonable efforts to comply with the
statement of benefits and may vote to terminate the abatement thereby eliminating the
deduction, pursuant to L.C. 6-1.1-12.1-5.9(c). Please make sure a representative is available
for questions at the hearing,. ‘

If you have any questions, please feel free to contact me at §12-244-2131 or
Michelle.Edwards(@Terrehaute Jn.Gov

Sincerely,

ot ds

Michelle Edwards
Chief Deputy City Clerk/
Administrative Assistant to City Council




